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Estimated Adjusted Gross Income on Tax Returns, 1918-1943,
and Reported Adjusted Gross Income, 1944-1956
Taxable Returns All Returns
Net Personal Net Personal
Income Deductions AGI Income Deductions AGI
YEAR (1) (2) (3) (4) (5) (6)
PART A
RETURNS WITH ITEMIZED AND STANDARD DEDUCTIONS
1918a 13,893 1,041 14,934 15,925 1,156 17,081
1919a 17,692 1,425 19,117 19,859 1,583 21,442
1920a 20,229 1,651 20,880 23,736 1,835 25,571
1921 13,410 1,541 14,951 19,577 2,105 21,682
1922 15,044 1,634 16,678 21,336 2,241 23,577
1923 17,426 1,970 19,396 24,777 2,704 27,481
1924 19,469 2,072 21,541 25,656 2,812 28,468
1925 17,471 1,809 19,280 21,895 2,461 24,356
1926 17,423 1,932 19,355 21,959 2,647 24,606
1927 18,090 2,067 20,157 22,545 2,823 25,368
1928 21,032 2,275 23,307 25,226 3,247 28,473
1929 20,493 2,232 22,725 24,801 3,424 28,225
1930 13,693 1,736 15,429 18,119 2,997 21,116
1931 9,297 1,108 10,405 13,605 2,462 16,067
1932 7,920 1,086 9,006 11,656 2,174 13,830
1933 7,373 917 8,290 11,109 1,855 12,964
1994 8,344 987 9,331 12,797 1,727 14,524
1935 10,034 1,106 11,140 14,910 1,773 16,683
1936 14,219 1,445 15,664 19,240 2,001 21,241
1937 15,264 1,633 16,897 21,239 2,239 23,478
1938 12,670 1,453 14,123 18,897 2,129 21,026
1939 15,804 1,663 17,467 23,192 2,326 25,518
1940 23,558 2,317 25,875 36,589 3,332 39,921
1941 45,481 3,838 49,319 58,226 4,806 63,032
1942 65,949 6,721 72,670 77,346 7,964 85,310

















Taxable Returns All Returns
Net Personal Net Personal



















1942 48,525 5,609 54,184 53,173 6,421 59,594











1954b 89,381 • 92,334
1955b 104,641 • 108,528
1956b 119,731 123,719
a Omitsreturns with net income below $1,000. On the basis of 1921-1924 relationship, net
income on all returns would be about 1 per cent higher, and deductions roughly 3 per cent, if
the returns of persons reporting statutory net incomes of less than $1,000 had been tabulated. Al-
most all of the omitted incomes and deductions were reported on nontaxable returns.
b Excludes fiduciary returns.
Source: Net income figures from Statistics of income. Personal deductions in column 2 from
Table D-1. The personal deductions on all tax returns in column 5 were estimated by methods
similar to those given for deductions on taxable returns. The AGI figures in columns 3 and 6 are
the sum of net income and personal deductions in columns 1 and 2, and, 4 and 5, respectively,




Personal Exemptions as Per Cent of Adjusted Gross Income
Reported on Taxable Returns, 1918-1956
(amounts in millions of dollars)
Personal Exemptionsa Personal Exemptionsa
Per Cent Per Cent
Amount of AGI Amount of AGI
YEAR (1) (2) YEAR (1) (2)
1918 5,772 38.6 1939 6,564 37.6
1919 6,957 36.4 1940 10,401 40.2
1920 8,813 40.3 1941 22,594 45.7
1921 5,766 38.6 1942 29,540 40.6
1922 6,054 36.3
1943 45,848 43.8
1923 7,521 38.8 1944 46,975 40.6
1924 . 8,170 37.9 1945 47,331 40.1
1925 6,298 32.7 1946 39,654 33.4
1926 6,244 32.3 1947 44,292 32.6
1927 6,152 30.5
1948 50,888 35.7
1928 6,385 27.4 1949 50,155 36.1
1929 6,270 27.6 1950 55,243 34.7
1930 5,164 33.5 1951 61,428 33.4
1931 3,842 36.9 1952 64,535 32.7
1932 3,431 38.1
1953 67,896 82.3
1933 3,094 37.5 1954 66,966 31.9
1934 3,175 34.0 1955 71,182 31.0




a Personal exemptions for the years 1918-1933 are normal tax exemptions; for 1934-
1953 normal and surtax exemptions coincided except for the war years 1943-1945, for
which surtax exemptions are shown.
Source: Column 1: Statistics of Income. Column 2: column 1 as per cent of column
3, Table D-2.
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